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Key Knowledge

Money • Different people have different 
wants, needs and priorities. They 
may decide what to spend their 
money on depending on what they 
enjoy doing, any special occasions 
coming up, what mood they are in 
etc. 

• Sometimes people make spending 
decisions based on the impact on 
the environment – e.g. buying things 
that are only produced locally, items 
with less packaging, Fairtrade  etc. 

• What matters is that people do what 
is right for them, their family and 
their wellbeing. 

• However we decide to spend out 
money, it is important we keep track 
so that we know how much money 
we have. 

• Advertisements often persuade us 
to spend money on certain products. 
They are there to convince us to buy 
things either by making them look 
fantastic or by using special offers. 

The world 
around us

• Some homes around the world are 
very different to our own. 

• Regardless of what a house looks 
like, for it to be considered a home, 
people should be safe, comfortable 
and have a sense a belonging. 

• The UK is a democratic country. This 
means we, as people, have a say in 
the running of the country. We can 
elect our own representatives. The 
people in positions of power are 
there because of a vote and they 
cannot make decisions without 
consulting other Members of 
Parliament (MPs)

• Parliament is made up from people 
from all different political parties so 
one group cannot make all of the 
decisions and rules. 

Book recommendations

Rich Knight If I ran the country

Jess Hitchman In every house on every street

Key vocabulary

Spelling Definition

Wants Things people would like to do or 
would like to have

Needs Things people must have to 
function properly

Priorities Things people consider more 
important than other things

Fair Trade When people receive a fair price for 
the goods that they produce

Product An item someone produces

Profit When something is sold for more 
than it costs to make

Sense of 
belonging

Feeling accepted, included or part of 
something 

Democracy A form of government where people 
have a say in how it is run

Political party Groups of people who try and run the 
government 

Members of 
Parliament 

A person who has been elected to 
represent people in the parliament. 
They are there to check the 
governments plans and give their 
view and opinions on the plans.

Government A group of people responsible for 
deciding how the country is run and 
for managing things, day to day


